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Date: 14™ August’2019

Bombay Stock Exchange Ltd.

The Corporate Relationship Department
I Floor, New Trading Ring,

Rotunda Building,

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai-400 001

Dear Sir,

SUB: Qutcome of the Board Meeting- Unaudited Financial Results for the quarter ended 30"
June, 2019.

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we would like to inform you that the Board of
Directors of the Company at its meeting held today i.e. 14™ August, 2019 has considered and
approved the Statement of Unaudited Financial Results along with the Limited Review Report thereon

for the quarter ended 30™ June, 2019, as recommended by Audit Committee of the Company.

The Meeting of the Board of Directors commenced at 03.00 p.m. and concluded at 04:15 p.m.

Kindly take the above information on record and acknowledge the receipt.
Thanking you,

Yours faithfully
For Slireg Steel Wire Ropes Ltd
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Encl: As above
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UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30TH JUN, 2019

(Rs. In Lakhs)

Sr. No. |Particulars Quarter Ended Year Ended
30.06.2019| 31.03.2019| 30.06.2018 31.03.2019
(Unaudited) {Audited)] {Unaudited) [Audited)
PART-1
1 Revenue from operations:
(a) Revenue from Operations 530.29 59545 374 .58 1.808.03
(b) Other Income 141 (7.92) 746 7.45
Total Revenue 531.70 587.53 382.04 1,815.48
— — e = - —
2 Expenses:
(@) Cost of materials consumed 350.23 301.50 218.76 1,065.14
{b) Changes in inventories of finished goods work-in-progress . !
end Stockcin-Trade (23.85) 2945 (7.56) 7.04
(c) Empioyee benefits expenses 53.57 65.74 41.60 201.02
(d) Finance cosls D.25 0.29 043 145
(e) Depreciation and amoriization expenses 4.10 5.50 3.27 16.06
(f) Other expenses 124.92 154.72 B87.19 430.18
Total expenses 509.22 557.20 343.69 1.720.89
3 Profit / {Loss) before exceptional and extraordinary items 22.48 30.33 38.35 94.59
and tax (1-2)
4 Add / (Less) Exceptional items (37.22) - = -
5 Profit before tax {3-4) {14.74) 30.33 38.35 04.59
6 Tax expenses:
(a) Current tax - 24.50 - 24 .50
(b) Prior Period tax - - - (0.20)
(c ) Deferred lax - 24,58 - 24 .58
7 Profit {Loss) After Tax (5-6) (14.74) (18.75) 38.35 45.71
8 Other Comprehensive Income
(a) Items not to be reclassified subsequently to profit & loss - - - -
(a) items 1o be reclassified subsequently to profit & loss - - - -
Total Other Comprehensive Income / {Loss) - - " -
9 Total Comprehensive Income / (Loss) (7+8) (14.74) {18.75) 38.35 45.71
10 Paid-up equity share capital (face value- Rs.10/) 331.15 331.15 331.15 331.15
11 EPS per share of Rs.10/ (for the perios-nol annualised)
(1) Basic (D.45) (0.57) 1.16 1.38
_ (2) Diluted (0.45) (0.57) 1.16 1.38
NOTES:

1 The financial results of the company for the quarter ended June 30, 2019 have been reviewed by Audit Commitee and taken on
record by the Board of Directors at the Board Meeting held on 14th Aug, 2019.

2 Previous period's figures have been regrouped or rearranged, wherever necessary.

3 The Company is engaged in the business of manufacturing of Steel Wire Ropes and Wire Rope Allieand Products, which in the
context of indian Accounting Standard (IND AS)- 108 "Operating Segments®, Is considered as the operating segment of the
Company.

4 Amount in exceptional ilem relates to fair value discounting of interes! free loans and advanc iven as per the fair value
presentation of Indian Accounting Standard (IND AS)- 109 ,n" Vo)

5 Provision for Deferred Tax Liability / Assel, if any, shall be made at the year end. /

DATED : 14/08/2019

IE STEEL WIRE ROPES LTD.
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Independent Auditor’s Review Report On the Quarterly unaudited standalone and year to date
financial results of Shree Steel Wires Ropes Limited Pursuant to the Regulation 33 of the SEBI -
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Shree Steel Wires Ropes Limited

1. We have reviewed the accompanying statement of unaudited standalone financial result Shree

Steel Wires Ropes Limited ( the ‘Company’) for the quarter ended June 30, 2019 and yeat to
date from April 01, 2019 to June 30, 2019 (the ‘Statement’) attached herewith , being
submitted by Company pursuant to requirement of Regulation 33 of SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 (‘the Circular’)

. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS-34) “Interim Financial
Reporting” prescribed under section 133 of companies act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India
read with the Circular is the is the responsibility of the Company’s management and has been
approved by the Board of Directors of the Company. Our responsibility is {0 express a

conclusion on the statement based on our review.,

_ We conducted our review of the Statement in Accordance with the Standard on Review

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by
independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to

inquire of company personnel and analytical procedures applied to financial data and thus
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provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express and audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financiai resnits prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies

 has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the

manner in which it is to be disclosed, or that it contains any material misstatement.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No.: 112318W

e

Partner
Membership No.: 159973

Place: Mumbai
Date: August 14,2019
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